








A Sargent's works with lender to prepare all necessary closing documentation. 

A The signing of closing documents. 

A Filing of Homestead Exemption Update and Property Transfer Affidavit. 

A Disbursement of closing packages and funds from closing. 

A Filing of sellers 1099*. The 1099 will then be turned into the IRS. 

A Recording of all legal documentation. 

*if required

Typical Costs Associated with a Sale 

State & County Transfer Tax: $8.60 per $1,000 Paid by Seller 

Examples: ($150,000.00 sales price = 150 x $8.60 = $1,290.00) 

($175,000.00 sales price = 175 x $8.60 =$1,505.00) 

Mortgage/Liens/Taxes/ Assessments Due: 

Title Insurance Determined by amount of the sale price 

Paid by Seller 

Paid by Seller 

Examples: ($150,000.00 sales price: title insurance fee will be $1,192.00) 

($175,000.00 sales price: title insurance fee will be $1,305.00) 

Closing Fee for Cash / Land Contract Sale: $600.00 Generally, split between buyer & seller. 

Closing Fee for Mortgage Sale: $200.00 for Seller / $550.00 for Buyer 

Recording Fee for Deed: 

Tax Cert. for Deed: 

Recording Processing Fee: 

Recording fee for Mortgage: 

$30.00 

$ 5.00 

$45.00 

$30.00 

Proration of Taxes: (reimbursement to seller) 

Tax Lookup Fee 

Technology Fee 

Outgoing Wire Fee 

Express Mail Fee 

$12.00 

$35.00 

$30.00 

$30.00 

Paid by Buyer 

Paid by Buyer 

Paid by Buyer 

Paid by Buyer 

Paid by Buyer 

Paid by Seller 

Paid by Seller and Buyer 

Paid by Party Requiring Wire 

Paid by Party Requiring Express Mail 

You can also go to: Sargentstitle.com and download our free quote App. Available to you 24 hours a 

day, the app will provided you with instant estimates for buyer and seller cash outs to give you an 

idea of the amount of funds each party will need at closing. 









terms. If no agreement can be made within 48 hours the buyer(s) shall have 24 hours to either declare the agreement null and void, 
in writing and receive a refund of the earnest money or declare their intention to proceed to closing under the terms of the 
agreement. If buyer(s) fails to terminate this offer in the manner provided above, it shall be deemed that the buyer accepts the 
premises in an "AS IS" condition. 

MUNICIPAL INSPECTIONS: If a municipal inspection and/or certification of premises is required by any Governmental 
Entity, Seller agrees to pay for inspections. If seller does not complete all repairs required by any Governmental Entity, Buyer 
may assume the additional costs to complete repairs or Buyer may declare this Agreement void. 

FLOOD INSURANCE: Determining the existence of a Flood Insurance requirement or wetlands is the responsibility of the 
Buyer(s). 

LENDER REQUIRED REPAIRS, if any, shall be paid by: 

D Seller(s) not to exceed $ ____ _ D Buyer(s) not to exceed$ ____ _ 

15. SURVEY: Buyer(s) and Seller(s) acknowledge that it is recommend a stake survey at Buyer's expense to determine the true 
and accurate boundaries of the property and the location of the improvements thereon. Buyer(s) understands and agrees that the 
sellers do not warrant location of the improvements, easements, and the boundaries of the property, nor assume any responsibility 
for the representations by the Seller(s) regarding the location of the improvements, easements, and the boundaries of the property. 
When closing occurs, Buyer(s) shall be deemed to have accepted the location of the improvements, easements, and the boundaries 
of the property.

16. RECEIPT OF DISCLOSURES-Buyer(s) acknowledge that they have received copies of the following:
D Lead Based Paint D Seller(s)'s Disclosure D Land Division Act, P.A. 87 D Exempt under Sellers Disclosure Act #92 
of1993

17. "TIME IS OF THE ESSENCE" - With respect to this agreement, the parties agree that no extensions of time limits are 
binding unless specifically agreed to in writing. This agreement shall be construed without regard to the party or parties 
responsible for its preparation.

18. DEFAULT- In the event Seller(s) or Buyer(s) defaults in the completion of this transaction, Seller(s) or Buyer(s) may pursue 
his or her legal or equitable remedies. In the event of Buyer(s) default, the earnest money deposit shall be forfeited.

19. DEPOSIT-The Buyer(s) herewith deposit the sum of ____________________ Dollars
($ ______ � in the form of ______________ � as goodwill or earnest money that Buyer(s) will 
comply with the terms and conditions hereof and within the time limited therefore, which sum is to be credited on the purchase 
price in the event the sale is completed or refunded forthwith if offer is not accepted by seller(s) make this agreement null and void.

20. RECEIPT - Seller(s) on this date acknowledges receipt from the Buyer(s) of the amount of earnest money herein before 
mentioned. All deposits are to be held by the Seller(s), unless otherwise specified, in accordance with the terms hereof and in 
accordance with the current regulations of the Michigan Department of Consumers and Industry Services. Or unless otherwise 
specified:

21. SARGENT'S TITLE COMPANY TO ACT AS ESCROW AGENT- If the deposit is held by Sargent's Title Company, 
the parties to this offer to purchase agree to the terms and conditions of the Sargent's Title Company Earnest Money Deposit 
Escrow agreement hereby attached

If this paragraph is used, this document must be acknowledged by the escrow agent. 

Date: ______ _ By: ____________________ _ 
On Behalf of Sargent's Title Company 

22. AGREEMENT - The Buyer(s) and Seller(s) agree that they have read this document and understand thoroughly the contents
herein and agree that there are no different or additional written or verbal understandings. The covenants herein, shall also bind the
heirs, personal representatives, administrators, executors, assigns and successors of the respective parties. As an alternative to
physical delivery, the Buyer(s) and Seller(s) agree that this Agreement, any amendment, or modification of this Agreement and/or

Address: ---------------------------------------
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SARGENT'S TITLE COMPANY, LLC 
6060 Torrey Road, Suite C, Flint, MI 48507 
Closing:  (810)767-2355    Fax:  (810)767-2430 

ESCROW AGREEMENT 
(Earnest Money Deposit) 

Date: _______________________ 

______________________________ (Buyer(s)) and _______________________________ (Seller(s)) 
are parties to a contract for the purchase and sale of the following described real property: 
___________________________________________________________________________  

Buyer(s) and Seller(s) request Sargent’s Title Company, LLC to act as Escrow Agent for the purpose of 
holding the earnest money in the sum of $________________(Deposit), with said Deposit being delivered 
to Escrow Agent herewith.  This Escrow Agreement shall be null and void if the check presented to Escrow 
Agent is not honored upon deposit.  No refund or release of these funds will be available until the earnest 
money check has cleared the Escrow Agent’s bank account and funds are confirmed to be good. 
The Funds deposited are to be held by Escrow Agent in escrow for delivery under the following terms and 
conditions: 

1) upon written direction of Seller and Purchaser, the escrowed funds shall be applied toward the purchase
price of the property at closing, or;

2) upon written direction of Seller and Purchaser, the escrowed funds shall be disbursed by Escrow Agent
as so directed.  In NO EVENT, will funds be disbursed/refunded until said funds have cleared the bank
sufficiently, and;

3) unless written instructions to the contrary are furnished to Escrow Agent on or before closing, then
Escrow Agent will apply The Funds to the Purchaser closing costs or continue to hold such Deposit
until written instructions to disburse are received, or it shall initiate an interpleader action in a court of
competent jurisdiction and deposit all of the escrowed funds for determination by the court of the proper
disposition of such escrowed funds.  Upon any such deposit with the court, this escrow terminates, and;

4) in the event of any dispute regarding this escrow, Escrow Agent may, at its option, continue to hold
such funds until joint written instructions directing disbursement of the escrowed funds are furnished to
Escrow Agent by Seller and Purchaser, or it may initiate an interpleader action in a court competent
jurisdiction and submit the deposit for determination by the court of a proper disposition.  Upon
submission of the deposit to such court, this Escrow Agreement shall terminate and the Escrow Agent
shall be relieved of any further liability.

Upon making such a delivery, and performance of any other services included above, Escrow Agent will be 
released and acquitted from any further liability concerning the deposit, it being expressly understood that 
such liability in any event is limited by the terms and conditions set forth in this agreement.  By acceptance 
of this deposit, Escrow Agent is in no way guaranteeing the sufficiency of the deposit, and Escrow Agent 
shall incur no liability for the failure of any financial institution used by it as an escrow depository.  Escrow 
Agent shall not be responsible for the payment of any interest on the escrowed funds. 

In the event of an interpleader action or other litigation affecting its duties relating to this deposit, Seller and 
Purchaser jointly and severally agree to reimburse Escrow Agent for any reasonable expenses incurred, 
including attorney fees. 



In the event that any funds held in escrow remain unclaimed beyond six (6) months after the termination 
date recited in this agreement, Escrow Agent shall be entitled to a $100.00 administrative fee to be 
deducted from the escrow proceeds.  In no event will the Escrow Agent hold the funds longer than 6 months 
from the date of this Agreement.  Any change in the terms and conditions to this agreement may be made 
only in writing signed by all parties or their duly authorized representatives. 
 
 
 
ACCEPTED 
 
 
BUYER(S): 
 
 
_______________________________ Dated:________________ 
 
 
_______________________________ Dated:________________ 
 
 
 
 
SELLER(S): 
 
 
_______________________________ Dated:________________ 
 
 
_______________________________ Dated:________________ 
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